SALES TAX
RECOVERY SERVICES
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Many energy-focused states grant upstream and
midstream companies multiple breaks on state
sales taxes — exemptions that can be worth
significant savings. But taking advantage of these
tax exemptions requires both time and specialized
knowledge. Someone must review invoices,
address overpayments and navigate the refund
recovery process.

If you are one or two years into a drilling program
or midstream asset buildout, this is an ideal time
for a refund review. Ask yourself, “/s my company
taking advantage of all the tax exemptions it’s
entitled to?”

ARE YOU LEAVING MONEY ON THE TABLE?
WEAVER CAN HELP GET IT BACK.

Energy companies face different challenges than

retailers or manufacturers. Exploration, production,

processing and transport are capital-intensive
operations with the potential for heavy losses.
Many states recognize these risks and try to offer
rewards in the form of sales tax relief.

When Weaver provides energy companies with
sales tax reviews, our goal is to identify, quantify
and recover sales and use taxes paid in error in
the most efficient manner possible. We don't just
focus on the “low-hanging fruit”

Our process involves reviewing your purchase
history and vendor invoices, then delivering

an assessment report that details our findings,
presenting options for recovering overpayments

5
i

=
Il

and offering recommendations for correcting any

potential deficiencies, past and future. This report
will give you a clear picture of your sales and use

tax situation, current level of compliance, and —

if needed — a roadmap for getting into compliance.

If you decide to pursue refunds identified by
Weaver’s tax professionals, they will perform a
detailed review of every transaction, gather the
supporting evidence required, prepare and
submit refund claims, and work with the tax
jurisdictions or vendors to ensure those claims
are processed promptly.
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WHY CHOOSE WEAVER?

» We have in depth experience in the
energy industry.
Reviews are conducted by our experienced
professionals, who have recovered more
than $350 million in sales tax overpayments
for energy companies.

» Minimal personnel time investment.

You will not have to copy invoices, pull
vendor files or interact with vendors or the
tax authorities. We usually need only a few
hours of a new client’s time to complete the
entire project.

> For overpayment recovery, our fees are
a contingent percentage of total savings.

No payment is due to Weaver until your
company receives a refund.

> We focus on the right purchases to
maximize the benefit.
Weaver's team leverages our extensive
knowledge of the energy industry and the
numerous available exemptions to ensure
your company receives the maximum
benefit.

> Tax overpayments are corrected on
recurring purchases.

Thus, your company receives continued

savings in the future — at no additional cost.

MORE ABOUT WEAVER’S
ENERGY PRACTICE

More than 5,500 energy clients in the U.S. and
across the globe — from vs mall wildcatters to
multinational energy giants — rely on Weaver

to help them plan and operate successfully in a
dynamic environment. For more than 70 years,
we have been the firm of choice for companies in
every segment of the energy industry. Our clients
include many of the world’s leading domestic and
global energy companies across all segments

of the industry, from local business owners

and operators to major national and global oil
companies, as well as private equity firms with
industry holdings.
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